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Dr. J.C. Kumarappa marg, Dhantoli, WARDHA - 442 001

FORM A
BALANCE SHEET As On 31 MARCH 2024

(Section 29 of Banking Regulation Act, 1949, as applicable to Co-operative Societies)

auf api Agei aftrei (de) Fuifea, auf
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WARDHA NAGARI SAHAKARI ADHIKOSH (BANK) MARYADIT, WARDHA
Head Office : “Madhav Bhavan”, Devi Ashtabhuja Mandir Chowk,

Schedule

As on
31.03.2024

As on
31.03.2023

CAPITAL & LIABILITIES

Capital 1 173693700.00 175025300.00
Reserves & Surplus 2 738276059.33 729407535.25
Deposits 3 5572093602.35 | 5501724776.17
Borrowing - Long Term (subordinate) Deposit 4 0.00 0.00
Other liabilities & provisions 5 661659162.53 531283764.75

Total

7145722524.21

6937441376.17

ASSETS

Cash & Balances with Reserve Bank of India

117053023.19

110299026.00

Balances with banks and money

at call & short notice

463399537.52

572713064.96

Investments

2953320214.00

2779101983.00

Advances

2843894370.80

2804895434.78

Fixed Assets

98911229.25

107116557.99

Other Assets

669144149.45

563315309.44

Total

7145722524.21

6937441376.17

Contingent Liabilities / DEAF Account

12

5540000.00

5320000.00

(K. A. Kelkar)
C.E.O.

(R. J. Dahake)
Director

(M. S. Parsodkar)
Vice-Chairman

FOR - WARDHA NAGARI SAHAKARI ADHIKOSH (BANK) MARYADIT, WARDHA

(V. S. Deshpande)

Chairman
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Schedule As on As on
31.03.2024 31.03.2023
l. Income
Interest earned 13 471515538.11 464558390.89
Other Income 14 44186344.65 85223856.55
515701882.76 549782247.44
Il. Expenditure
Interest expended 15 282614138.79 253098044.78
Operating expenses
Provisions & Contingencies 16 182256524.89 256368947.77
464870663.68 509466992.55
lll. Profit/Loss 50831219.08 40315254.89
Net Profit / Loss (-) for the year
Profit / Loss (-) brought forward
50831219.08 40315254.89
IV. Appropriations
Transfer to statutory reserves 0.00 0.00
Transfer to other resrves (BDDR) 0.00 0.00
Transfer to Government 0.00 0.00
Transfer to Income Tax Paid 0.00 0.00
Proposed dividend 0.00 0.00
Balance carried over to Balance Sheet 50831219.08 40315254.89

(K. A. Kelkar)
C.E.O.

(R. J. Dahake)
Director

SCHEDULE 1 - CAPITAL

FOR - WARDHA NAGARI SAHAKARI ADHIKOSH (BANK) MARYADIT, WARDHA
(M. S. Parsodkar)
Vice-Chairman

(V. S. Deshpande)
Chairman

As on 31.03.2024

As on 31.03.2023

l. For Nationalised Banks

Capital (Fully owned by Central Govt.)

0.00

0.00

Il. For Banks Incorporated Outside India :

Should be shown under this head

Capital (The amount brought in by Bank by RBI

0.00

0.00

Amount of deposit kept with RBI u/s 11 (2)

0.00

0.00

lll.For Other Banks

Authorised Capital (8000000 shares of Rs. 50 each)
Issued Capital (3473874shares of Rs. 50 each)

400000000.00
173693700.00

400000000.00
175025300.00

Total

173693700.00

175025300.00
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SCHEDULE 2 - RESERVES & SURPLUS

a2

As on 31.03.2024

As on 31.03.2023

l. Statutory Reserves
Opening Balances
Additions during the year
Deductions during the year

115820570.82
10573636.52

126394207.34

100428090.82
15392480.00

115820570.82

Il. Capital Reserves (Building Fund)
Opening Balances

26987611.59

31187611.59

23893111.59

26987611.59

Additions during the year 4200000.00 3094500.00

Deductions during the year

lll. Revenue & Other Reserves 580694240.40 586599352.84
Bad & Doubtful Debt Reserve 222500000.67 222500000.67
Opening Balances 222500000.67 310000000.00

Additions during the year 2500000.00 8183754.00

Deductions during the year 2500000.00 95683753.33

Special Reserve U/S 36 (1) 200000.00 200000.00
Opening Balances 200000.00 200000.00

Additions during the year 000.00 000.00

Deductions during the year 000.00 000.00

Worker Welfare Fund 412281.66 422581.66
Opening Balances 422581.66 418581.66

Additions during the year 14700.00 44000.00

Deductions during the year 25000.00 40000.00

Charity Fund 185710.00 85710.00
Opening Balances 85710.00 10710.00

Additions during the year 100000.00 75000.00

Deductions during the year 0.00 0.00

Education Fund 60000.00 0.00
Opening Balances 0.00 0.00

Additions during the year 60000.00 0.00

Deductions during the year 0.00 0.00

Share Holder Welfare Fund 1193019.00 693019.00
Opening Balances 693019.00 593019.00

Additions during the year 500000.00 100000.00

Deductions during the year 0.00 0.00

General Provision on Standard Assets 13588000.00 12588000.00
Opening Balances 12588000.00 12588000.00

Additions during the year 1000000.00 0.00

Deductions during the year 0.00 0.00

Investment Depreciation Reserve 46024100.00 63724100.00
Opening Balances 63724100.00 66224100.00

Additions during the year 0.00 5000000.00

Deductions during the year 17700000.00 7500000.00

Provision For WDCC Investment 60005285.45 60005285.45
Opening Balances 60005285.45 60005285.45

Additions during the year 0.00 0.00

Deductions during the year 0.00 0.00

S L
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Revaluation Reserve 85443903.00 94937670.00
Opening Balances 94937670.00 105486300.00
Additions during the year 0.00 0.00
Deductions during the year 9493767.00 10548630.00
Election Fund 0.00 3000000.00
Opening Balances 3000000.00 1000000.00
Additions during the year 5891738.00 2000000.00
Deductions during the year 8891738.00 0.00
Investment Fluctuation Reserve 21000000.00 11000000.00
Opening Balances 11000000.00 5000000.00
Additions during the year 10000000.00 6000000.00
Deductions during the year 0.00 0.00
Dividend equilisation Fund 2000000.00 2000000.00
Opening Balances 2000000.00 2000000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
Social Welfare Fund 200000.00 0.00
Opening Balances 0.00 0.00
Additions during the year 200000.00 0.00
Deductions during the year 0.00 0.00
Special IDR For SR 74120000.00 74120000.00
Opening Balances 74120000.00 0.00
Additions during the year 0.00 74120000.00
Deductions during the year 0.00 0.00
IV. Balance in Profit & Loss 53761940.62 41322986.06
AccountPrevious Year Profit 2930721.54 1007731.17
Current Year Profit 50831219.08 40315254.89
Total (I, II, lll & IV) 738276059.59 729407535.25
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As on 31.03.2024 As on 31.03.2023
A.l. Demand Deposits 172417454.63 170572836.23
(I) From Banks
(ii) From Others
Current Deposit 147397633.66 155063004.34
Credit Balance in Loan Alc. 2501982097 15509831.89
II. _Savings Bank Deposits 1691502410.82 1645206418.92
[Il._Term Deposits 3708173736.90 3685945521.02
() _From Banks
(i) From Others
ANMOL THEV YOJANA 578947.00 1686909.00
KALPARUKSHA RECURING DEPOSIT 2795924.00 2308837.00
MONEY MULTIPLE DEPOSIT 1065213893.00 998298289.00
SPECIAL FIXED DEPOSIT 141301473.00 157248361.00
FIXED DEPOSIT 1933448582.00 1965284651.00
MONTHLY RECURRING DEPOSIT DAILY 51954970.00 57211993.00
Daily RECURRING DEPOSIT 129560604.00 130272887.00
AMRUT THEV DEPOSIT 0.00 189881.00
STAFF SECURITY DEPOSIT 201.00 185.00
LOAN SECURITY DEPOSIT 12071.00 11601.00
OTHER SECURITY DEPOSITD 15537.00 14873.00
D RDAGENT COLLECTION 4000.00 79950.00
OVERDUE FIXED DEPOSIT 3849142.00 6281014.00
SECURITY DEPOSIT OF DRD / MRD AGENT] 6319321.90 5865293.02
MONTHLY INCOME PLAN 63000.00 132942.00
ADHARWAD THEV YOJANA 10000.00 10000.00
SAMRUDDHI CASH CERTIFICATE 299976.00 299976.00
SECURITY DEPOSIT OF VALUER 712721.00 717458.00
LOAN SECURITY GOLD 955620.00 918939.00
YEARLY INCOME PLAN 5000.00 5000.00
NEW MONTHLY INCOME PLAN 342683353.00 329525060.00
NEW QUARTERLY INCOME PLAN 18459000.00 15905000.00
NEW HALF YEARLY INCOME PLAN 3665000.00 2985000.00
NEW YEARLY INCOME PLAN 6265401.00 5976401.00
SUVARNA MAHOTSAVI THEV YOJNA 0.00 4715021.00
Total (I, IT&111) 5572093602.35 5501724776.17
B. (i) Deposits of Branches in India 0.00 0.00
(ii) Deposits of Branches outside Indig 0.00 0.00
Total 5572093602.35 5501724776.17

SCHEDULE 4 - BORROWINGS

As on 31.03.2024

Ason3

1.03.2023

Borrowings in India

[. Reserve Bank of India 0.00 0.00
ii. Other Banks 0.00 0.00
iii. Other Institutions & Agencies 0.00 0.00
Total (I,1) 0.00 0.00

Secured borrowings included in T & T above

L
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SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS

As on 31.03.2024

As on 31.03.2023

| Bills payable 0.00 0.00

Il. Inter-Office adjustments (net) 373.00 373.00

M. Tnterest accrued 93627295.00 76781416.00
Recuring Deposits 1382551.00 1383773.00
Fixed Deposits 92244744.00 75397643.00

IV. Others (including provisions) 568031867.53 454501975.75

Overdue Interest Reserve (Contra) 536254745.76 431353658.50

Professional Tax 26400.00 28400.00

Sundry Creditors 1399953.49 6443495.63

Share Suspense 1650800.00 894450.00

D D Payable 1120940.37 1124940.37

Suspense Account 692949.00 233717.00

Dividend Payable 4358549.25 5206656.25

Audit Fees Payable 1600000.00 1500000.00

Rent Payable 238200.00 100400.00

Bonus Payable 49000.00 88081.00

Staff Providend Fund 1469256.00 1475758.00

Legal Fees Payable 17745745 334108.45

Electricity Bill Payable 62970.00 104500.00

Secutity peposit Tpwards Construction 82507.00 82507.00

Sundry Creditors on T.D.S. 167786.20 79744.00

Clearing Suspense 537587.55 51787.55

Index Verification Payable 104510.00 45500.00

Tax Payable 49254.00 50643.00

Telephone Bill Payable 6300.00 22927.00

Recovery Charges Payable 4908.00 46200.00

Recovery Surcharge Payable 28355.50 14567.50

Trade Certificate Payable 7300.00 3500.00

Stale Draft 2329243.31 2757544.12

Gold Loan Security Payable 0.00 405.00

Unclaimed Deposit 701621.65 123517.47

TDS of Depositor 1370709.00 842856.00

Demand Draft Issue Wardha 83100.00 83100.00

CIBIL Charges 48234.00 0.00

TDS on Transaction 195890.00 180604.91

TDS on Staff 403100.00 531800.00

Ex-Grata Ratia for Closed A/C 66946.00 69317.00

Provision for Fraud 12743294.00 627290.00

Total 661659162.53 531283764.75

SCHEDULE 6 - CASH & BALANCES WITH RESERVE BANK OF INDIA

As on 31.03.2024

As on 31.03.2023

[. Cashin hand (Including foreingn Currency Notes) 117053023.19 110299026.00
. Balances with Reserve Bank of India
(1) in Current Account 0.00 0.00
(i) in Other Accounts 0.00 0.00
Total (1 & I1) 117053023.19 110299026.00
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SCHEDULE 7 - BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE
As on 31.03.2024 As on 31.03.2023

l.
(1) Balances with Banks

In India

in current accounts
I) For CRR
CA with State Bank of India
CAwith Central Bank of India
CA with Bank of Maharashtra
CA with Bank of Baroda
CA with Bank of India
CA with Canara Bank 27780242.20 1418049.20
CA with Bank of India Ramnagar Branch 98019219.03 351619223.18
CA with IDBI Bank, Nagpur 297100.49 304147.50
CA with IDBI Bank, Wardha 86128014.99 19992088.02
C.A. with Indian Bank 193851.01 514451.01
CA with IDBI Bank RTGS/NEFT Collection 321978.54
CAwith IDBI RTGS/ NEFT Payment 733706.94

278022342.18

389526635.69

62307866.72
89037.09
378791.75
163230.13
1609303.29

8351344.05
48489.27
690618.10
271766.84
6316458.52

i) Other Current A/IC 185377195.34 183186429.27
CA with M.S. Co-Op Bank, Mumbai 15301.65 15301.65
CAwith M.S. Co-Op Bank, Nagpur 49786.90 49786.90

526676.81
993905.19
60229630.29
17595992.33

526676.81
993905.19
24916104.78
10492963.33

CAwith Wardha D.C.C. Bank - 1282
CA with Wardha D.C.C. Bank
CAwith YES Bank CTS Alc
CA with ICICI Bank, Wardha
CAATM with AXIS Bank Ltd. 17379723.31 13810539.34
CA with AXIS Bank Ltd. (pemand Draft) 1173761.24 10353584 .24
CA with HDFC Bank Clearing Alc 7076085.02 4000000.00
CAwith YES Bank RTGS / NEFT Collect 328200.72 42959483.38
CAwith YES Bank RTGS / NEFT Payment 12223330.58 11814005.97
SB with Wardha D.C.C. Bank 1661794.39 1661794.39
CA with HDFC Bank, Nagpur 65777909.68 61437881.39
ICICI Bank, Pulgaon 258963.25 92920.00
BBPS Service Account 86251.98 61481.90

Grand Total (i & ii) 463399537.52 572713064.96
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SCHEDULE 8 - INVESTMENTS

As on 31.03.2024

As on 31.03.2023

a) Investment In India in Goverement
Security

() Government securities

2133126597.00

2040262935.00

(ii) Other approved securities

(iii) SharesThe M.S.Co-op Bank Bombay

59000.00

59050.00

59000.00

59050.00

Wardha District Central Coop. bank

50.00

50.00

(iv) Debentures & Bonds

0.00

0.00

(v) Subsidiaries &/ or joint ventures

0.00

0.00

(vi) Others (to be specified)

0.00

0.00

b) FDR

746014567.00

659,659,998.00

FD with WARDHA D C C BANK

5215715.00

5215715.00

FD WITH BANK OF INDIA, WARDHA

0.00

10000000.00

FD WITH CANARA BANK

73500000.00

67000000.00

FD WITH IDBI BANK, WARDHA

59700000.00

59700000.00

FD WITH SARASWAT BANK

87491628.00

81019996.00

FD WITH ICICI BANK

89200000.00

62000000.00

FD WITH HDFC BANK, NAGPUR

85000000.00

80200000.00

FD WITH AXIS BANK

126100000.00

81900000.00

FD WITH EQUITAS SF BANK

30000000.00

30000000.00

INV OF RESERVE FUND WITH WDCC, Wardha

44262843.00

44262843.00

INV OF BUIDLING FUND WITH D C C BAN

3437923.00

3437923.00

INV GEN. PROV. ON STANDARD ASSETS

3856000.00

3856000.00

INV OF RESERVE FUND WITH S B |

64928644.00

62163986.00

INV OF BUILDING FUND WITHS B |

20978554.00

19285857.00

SPECIAL RESERVE WITH SBI

52343260.00

49617678.00

c) NON SLR SECURITY

74120000.00

79120000.00

INVESTMENT IN SR (CFM)

74120000.00

74120000.00

MUTUAL FUND

0.00

5000000.00

| Total

2953320214.00

2779101983.00

Il. Investment Outside India in

(T) Government securities
(including local authorities)

(i) Subsidiaries and / or joint
ventures abroad

(iii) Other investments (to be specified)

Il Total

Grand Total (I & II)

2953320214.00

2779101983.00
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SCHEDULE 9 - ADVANCES
As on 31.03.2024

As on 31.03.2023

A. (i) Bills purchased & discounted

0.00

0.00

(ii) Cash credits, overdrafts & Loans

1216579783.66

1195723331.23

repayable on demand

HYPOTHECATION LIMIT

646672756.94

640104186.60

INDUSTRIAL LIMIT LOAN

43513807.00

51952525.97

CASH CREDIT TO LAND AND BUILDERS

45844869.70

49332935.56

SECURED CASH CREDIT LAND AND BUILDI

337967688.48

359342300.35

GOLD LOAN SECURED CASH CREDIT

40676684.36

41598072.04

LIMIT AGAINST DEPOSIT

71951611.02

25475803.06

CASH CREDIT TO STAFF MEMBER

10335926.84

11297671.94

SECURED CASH CREDIT NSC KVP LIC

19616439.32

16619835.71

(iii) Term Loans

1627314587.14

1609172103.55

GOLD LOAN BULLET REPAYMENT

179532567.50

160695802.00

LOAN AGAINST DEPOSITS

65618296.00

72328108.50

WARE HOUSE RECEIPTS

0.00

2244035.00

SECURED PERSONAL LOAN

185046564.82

216012987.40

VEHICLE LOAN

76580125.50

70455705.50

HOUSE MORTAGE

56446971.54

59404331.84

UNSECURED PERSONAL LOAN

2338222.50

2838633.50

LOAN AGAINST LAND AND BUILDING

437537948.46

473077101.16

HYPOTHECATION OF GOODS

121969543.88

121492935.88

AGAINST GOVERNMENT SECURITIES

4599568.50

2281001.00

EDUCATION LOAN

4223665.50

2058070.00

HARI KRISHNA NIWAS YOJANA

209315279.54

189679919.87

INDUSTRIAL TERM LOAN

86633307.00

62330006.00

INDUSTRIAL (W.C.L.)

-10680.00

-6000.00

INDUSTRIAL (PLANT & MACHINARY)

5083817.20

10314240.00

AGRICULTURE ALLIED ACTIVITY

1366369.00

1304587.00

ADVANCE TO DRD AGENT

351893.00

245897.00

GOLD LOAN EMI

7315837.00

10979681.00

PERSONAL LOAN TO PROFESSIONALS

1446683.00

1875442.00

RENT DISCOUNTING LOAN

982329.00

1238008.00

SWAPNAPURTI NIWAS LOAN

12695543.00

10876984.00

ADITYA SOLAR POWER LOAN

47076566.50

20781383.00

AGAINST LIC POLICY

686337.00

171049.00

ADVANCE TO LAND LORD

91679.00

100000.00

SWAPNAPURTI GURUKUL NIWAS LOAN

52154267.70

41195578.90

LOAN & ADVANCES TO STAFF

66924263.00

75196616.00

GRUHSHOBHA LOAN

1307622.00

2843894370.80

B. (i) Secured by tangible assets

2841556148.30

2802056801.28

ii) Covered by bank/Government

0.00

0.00

(
(i) Unsecured Loans

2338222.50

2838633.50

2843894370.80

2804895434.78

C.(l) Advances in India

1) Priority sectors

2133214427.50

2098168000.00

i) Public sectors

0.00

0.00

0.00

0.00

(
(
(iii) Banks
(iv) Others

710679943.30

706727434.78

2843894370.80

2804895434.78

) Advances outside India

Il
[) Due from banks

0.00

0.00

ii) Due from others

0.00

0.00

(
(
(
(

a) Bills purchased & Discounted

0.00

0.00

(b) Syndicated loans

0.00

0.00

© Others

0.00

0.00

Total CI&CII

2843894370.80

2804895434.78

Grand Total (A= B=C)

2843894370.80

2804895434.78
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SCHEDULE 10 - FIXED ASSETS

As on 31.03.2024 As on 31.03.2023
[. Premises 962933.03 1069925.03
At cost as on 31st March of the 1069925.03 1188805.03
preceding year
Additions during the year 0 0
Deduction during the year 0 0
Depreciation to date 106992.00 118880.00
[l. Revaluation of Assets 85443903.00 94,937,670.00
Additions during the year 94937670.00 105486300.00
Deduction during the year 0.00 0.00
Depreciation to date 9493767.00 10548630.00
[I. Other Fixed Assets (including furniture & fixtures) 12504393.22 1 ,1 08,96296
At cost as on 31st March of the preceding|year 11108962.96 8772256.72
Additions during the year 5551503.16 6385189.40
Deduction during the year 29400.00 149786.00
Depreciation to date 4126672.90 3898697.16
Total (1 & 1) 98911229.25 107116557.99

SCHEDULE 11 - OTHER ASSETS

As on 31.03.2024 As on 31.03.2023
. Inter-Office adjustments (net) 0.00 0.00
Il. Interest accrued (Receivable) 597835174.98 489299926.94
Commission Receivable on Insurance 125000.00 27000.00
Overdue Interest receivable (Contra) 536254745.76 431353658.50
Receivable on Investment 30657692.00 28073434.00
Receivable on Govt.Security 30797737.22 29845834.44
[Il. Tax paid in Advance/T. D. S. 0 0
IV. Stationery and Stamps 2023440.79 1455269.91
V. Non-banking assets acquired in 3870000.00 12284914.00
VI. Others 65415533.68 60275198.59
Bills Receivable 0.00 0.00
ADVANCE TAX RECEIVABLE 42140297.00 40140297.00
DEPOSIT WITH BSNL 102936.00 102936.00
DEPOSIT WITH ELECTRICITY BOARD 224471.00 224471.00
SUNDRY DEBITOR 4241623.00 1541070.00
ADVANCE TO STAFF 660000.00 560118.00
PREPAID EXPENSES 1390337.25 2531040.75
BOND AND STAMP 805430.00 28095.00
SECURITY DEPOSIT FOR BSNL COLLECTIO 26795.00 26795.00
BSNL BILL COLLECTION 20981.00 20981.00
| TREFUND RECEIVABLE EARLIER YEAR 4135683.00 4135683.00
| T REFUNDE RECEIVABLE CURRENT YEAR 5640271.00 4757822.00
Tax Paid on Regular Assesment Appeal 3000000.00 3000000.00
Goods and Service Tax Receivable 97706.34 2633732.48
GST PAYABLE / RECEIVABLE 2720025.09 371157.36
Unclaim Deposit Recevable 7978.00 0.00
TDS REFUND RECEIVABLE 201000.00 201000.00
Total 669144149.45 563315309.44
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As on 31.03.2024 As on 31.03.2023
. Claims against the Bank not 0.00 0.00 0.00 0.00
acknowlgedment as debts
[I. Liability for partly paid investments 0.00 0.00
[1I. Liability on account of outstanding 0.00 0.00
forward exchange contracts
[V. Guarantees given on behalf of 5320000.00
Constituents 5540000.00
() InIndia 5540000.00 5320000.00
(b) Outside India 0.00 0.00
V. Acceptances, endorsements & 0.00 0.00
Other Obligations
VI. Other items for which the bankis |  43433868.00 | 43433868.00 | 21312381.00 | 21312381.00
contigently liable
Total 48973868.00 26632381.00

SCHEDULE 13 -IN

TEREST EARNED

As on 31.03.2024

As on 31.03.2023

[. Interest/ discount on advances / bills 290322273.23 288012897.18
[I. Income Intereston Investments 181193264.88 176545493.71
[1I. Interest on balances with Reserve Bank of India 0.00 0.00
IV. Others 0.00 0.00

Total

471515538.11

464558390.89

SCHEDULE 14 - OTHER INCOME

As on 31.03.2024

As on 31.03.2023

. Commission, Exchange & Brokerage 964259.99 959213.55
Il. Profit on sale of investments 4646636.00 15315999.66
[1I. Profit on revaluation of investments 0.00 0.00
IV. Profit on sale of land, buildings & other assets 0.00 0.00
V. Profit on exchange transactions 0.00 0.00
VI. Income earned by way of dividends etc 0.00 5900.00
VII. Miscellaneous Income. 38575448.66 68942743.34
TOTAL 44186344.65 85223856.55

SCHEDULE 15 - INTEREST EXPENDED

As on 31.03.2024

As on 31.03.2023

. Interest on deposits 282614138.79 253098044.78
Il Interest on Reserve Bank of India/inter-bank borrowing 0.00 0.00
[1l. Others 0.00 0.00

Total

282614138.79

253098044.78
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SCHEDULE 16 - OPERATING EXPENSES (A, i Lakh)
Particular As on 31.03.2024 As on 31.03.2023

|. Payments to Employees 114820357.00 116326918.00
ll. Rent, Taxes and Lighting 5532478.00 6178370.00
[ll. Printing & Stationery 932221.42 901048.85
IV. Advertisement and publicity 861519.14 899914.64
V. Depreciation on bank’s property 4233664.90 4018533.16
VI. Directors” fees, allowances and expenses 783361.00 602440.50
VII. Auditors” fees and expenses 1794909.46 1964807.00
VIIl. Law charges 697550.00 106200.00
IX. Postage, telegrams, telephones, Leased Line etc. 664950.44 424631.42
X. Repairs & Maintenance 0.00 0.00
XI. Insurance 7825252.50 8027341.00
XII. Other Expenses 44110261.03 116918743.20
TOTAL 182256524.89 256368947.77

a) Composition of Regulatory Capital —

Sr. No. Particulars Current yr. 2024 |  Previous yr. 2023
l) Common Equity Tier 1 capital (CET 1)*/ Paid up share capital 1736.94 1750.25
and reserves@ (net of deductions, if any)

i) Additional Tier 1 capital*/ Other Tier 1 capital@ 2113.44 1841.31
ii) Tier 1 capital (i + ii) 3850.37 3591.56
iv) Tier 2 capital 730.38 663.10
V) Total capital (Tier 1+Tier 2) 4580.75 4254.66
vi) Total Risk Weighted Assets (RWAs) 26466.78 26694.28
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up 11.08 10.64

share capital and reserves as percentage of RWAs@
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs)
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs)
X) Capital to Risk Weighted Assets Ratio (CRAR) 17.30 15.93
(Total Capital as a percentage of RWAs)

Xi) Leverage Ratio*

Xii) Percentage of the shareholding of

a) Government of India

b) State Government (specify name)$

c) Sponsor Bank

Xiii) Amount of paid-up equity capital raised during the year

Xiv) Amount of non-equity Tier 1 capital raised during the year, of
which: Give list7 as per instrument type (perpetual non-
cumulative preference shares, perpetual debt instruments,
etc.). Commercial banks (excluding RRBs) shall also specify if
the instruments are Basel Il or Basel Ill compliant.

Xv) Amount of Tier 2 capital raised during the year, of which Give
list8 as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, efc.).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel Ill compliant.

L%
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b) Maturity pattern of certain items of assets and liabilities ot L)

Day1| 2to | 8to [15daysto|3daysto | overdmonts fover3monihs & overfmonts & | Over 1 years &/ Over 3 years & |Over 5 Total
Tdays |14 days| 30 Days | 2months |&uplodmonts| uptoGmonths | uptotyears | upto3years | upto5years | years

Deposits - - [140.51(154.12| 72.46 | 103.38 | 750.48 [5980.51[15667.58(11634.29|2578.41 | 37081.74

Advances - - |126.76]126.76|203.00| 304.05 | 760.57 |1521.14[17184.496941.02 | 1271.15 | 28438.94
Investments - - 1930.17390.00| - - |2140.46|5267.72/7052.37 | 2807.34 [10945.14| 29533.20
Borrowings - - - g s = - - - - - -
Foreign Currency assefs | - - - s s - - - - - . .

Foreign Currency liabiies| - - - - - s - - - - - .

c) Investment in goverment Securities _
(Amt. in Lakh)

Investment in India Investment outside India

Qoverment|  ofher {shares |debentures| Subsidiaries |  others | Tofal Government | Subsicaries| Others |~ Total | Total
securiies| - approved &bonds | andlorjoind | (SR.Ets) |investments | seeufles | andlorjoind Investments | Investments
securies ventures in India | (nclding ol auhores) | ventures outside India

Held to Maturity
Gross 1029266 059 1029325
Less: Provision for non-performing
investments (NPI)

Net

Available for Sale

Gross 10340 103840
Less: Provision for depreciation 1604 46024
and NPI

Net

Held for Trading

Gross

Less: Provision for depreciation
and NPI

Net

Total Investments 2133126 059 2133126
Less: Provision for non- performing 005
investments and NP

Less: Provision for depreciation & NP
Net
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d) Movement of Provisions for Depreciation and Investment Fluctuation Reseve

(Amt. in Lakh)

Particulars Current Year | Current Year
i) Movement of provisions held towards depreciation on investments 460.24 637.24
a) Opening balance 637.24 712.24
b) Add: Provisions made during the year
c) Less: Write off / write back of excess provisions during the year (177.00) (75.00)
d) Closing balance 460.24 637.24
i) Movement of Investment Fluctuation Reserve
a) Opening balance 110.00 50.00
b) Add: Amount transferred during the year 100.00 60.00
c) Less: Drawdown
d) Closing balance 210.00 110.00
iii) Closing balance in IFR as a percentage of closing balance of
investments13 in AFS and HFT/Current category

e) Non-SLR Investment Prortfolio
1) Non-performing non-SLR investment (Amt. in Lakh)

Sr.NO. Particulars Current Year Previous Year

a) Opening Balance 741.20 741.20

b) Additions during the year since 1st April

C) Reductions during the above period

d) Closing balance 741.20 741.20
) Total provisions held 741.20 741.20

ii) Issuer composition of non-SLR investments (At in Lakh)

sr. | Issuer Amount  Extentof |Extent of Below Investment | Extent of “Unrated” | Extent of “Unlisted”
Private Placement Grade Securities Securities Securities

No. Curent | Previous | Curent | Previous |  Curent | Previous | Cument| Previous | Cument | Previous
year year | year | year year year year | year year year

a) | PUSs 0.00 {0.00 | 0.00| 0.00 | 0.00 0.00 | 0.00 | 0.00 | 0.00 | 0.00
b) | Fls 0.00 {0.00 | 0.00| 0.00 | 0.00 0.00 | 0.00 | 0.00 | 0.00 | 0.00
¢) | Banks 0.00 {0.00 | 0.00| 0.00 | 0.00 0.00 | 0.00| 0.00 | 0.00 | 0.00
d) | Private corporates 0.00 {0.00 | 0.00| 0.00 | 0.00 0.00 | 0.00| 0.00 | 0.00 | 0.00
e) | Subsidiarigs/joint 0.00 {0.00 | 0.00| 0.00 | 0.00 0.00 | 0.00 | 0.00 | 0.00 | 0.00
ventures 0.00 {0.00 | 0.00| 0.00 | 0.00 0.00 | 0.00 | 0.00 | 0.00 | 0.00

f) | Others S.R. CFM 741.20{741.20| 0.00 | 0.00 | 0.00 0.00 | 0.00| 0.00 | 0.00 | 0.00
g) | Provision held towards deprecaion 741.20|741.20{ 0.00 | 0.00 | 0.00 0.00 | 0.00| 0.00 | 0.00 | 0.00
Total 741.20(741.20| 0.00 | 0.00 | 0.00 0.00 | 0.00 | 0.00 | 0.00 | 0.00
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f) Repo transactions (in face value terms) 14 (At in Lakh)

Minimum outstanding|Maximum outstanding |Daily average Outstanding| Outstanding as on
during the year during the year during the year March 31
) Securities sold under repo 0.00 0.00 0.00 0.00
a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
ii) Securities purchased under reverse repo 0.00 0.00 0.00 0.00
a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00

g) Classificaion of advances and provisions held (Amt.in Lakh)
Standard Non-Performing Total

Total Standard| Sub-standard | Daubtful | Loss  |Total Non-performing
Advances Advance

Gross Standard Advances and NPAs

Opening Balance 25589.45 192.96 | 1120.23 | 1146.31 2459.50 | 28048.95
Add: Additions during the year 13858.65 161.94 47.86 35.01 24481 | 14103.46
Less: Reductions during the year* 13136.75 15348 | 311.65| 111.59 576.72 | 13713.47
Closing balance 26311.35 20142 | 856.44 | 1069.73 212759 | 28438.94
*Reductions in Gross NPAs due to:

Upgradation

Recoveries (excluding recoveries from
upgraded accounts)

Write-offs

Provisions (excluding Floating Provisions)

Opening balance of provisions held 2225.00
Add: Fresh provisions made during the year 25.00
Less: Excess provision reversed/ Write-off loans 25.00
Closing balance of provisions held 2225.00
Net NPAs

Opening Balance

Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down15 during the year
Closing balance of floating provisions
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H) Sector wise Advances and Gross NPAs (Amt.in Lakh)

.| Sector Current Year Previous Year

Outstanding | Gross Percentage of | Outstanding Gross Percentage of
Total NPSs Gross NPAsto | Total advances NPSs Gross NPAs to
Advances Total Advances in Total Advances in
that sector that sector

Priority Sector
Agriculture and 2544 .41 . 0.03 2366.09
allied activites
advances to
industries sector . . . 7647.01
eligible as priority
sector lending
Services 9103.69 | 925.62 . 7910.66 767.58
Personal loans 1864.94 114.95 . 2199.46 114.07
Subtotal (1) 21332.14 | 1618.27 . 20123.22 | 1477.66
Non-priority Sector
Agriculture and
allied activities
Industry

Services

Personal loans 7106.91 509.32 . 7925.79 981.83
Sub-total (ii) 7106.91 509.32 . 7925.79 981.83

Total (I+1l) 28439.05 | 2127.59 . 28049.01 | 2459.49

1) Fraud Accounts (Amt. in Lack)

Particular Current year |Previous year
Number of frauds reported 1 0
Amount involved in fraud 121.16 0
Amount of provision made for such frauds 121.16 0
Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year.
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j) Exposure to real Estate sector

Category Current Year Previous Year
i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that

is or will be occupied by the borrower or that is rented.

Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also
include non-fund based (NFB) limits.

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate

(office buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial
premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also include
non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential

ii. Commercial Real Estate

i) Indirect Exposure 614.15 613.25
Fund based and non-fund-based exposures on National Housing
Bank and Housing Finance Companies.

Total Exposure to real Estate Sector

k) Unsecured advance

Perticulars Current Year Previous Year
Total unsecured advances of the bank 23.38 23.39
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority etc.
have been taken

Estimated value of such intangible securities

I) Concentration of Deposits

Perticulars Current Year Previous Year

Total deposits of the twenty largest depositors 1728.69 1578.95
Percentage of deposits of twenty largest depositors to total
deposits of the bank 3.10 2.87

Concentration of Advance

Perticulars Current Year Previous Year
Total advances to the twenty largest borrowers 4525.08 4909.01
Percentage of advances to twenty largest borrowers to total
advances of the bank

15.91 17.50
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Current Year

Previous Year

Total Exposure to the top twenty NPA accounts 1653.54 1939.21
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs. 77.72 78.84

Transfers to Depositor Education and Awareness Fund (DEA Fund)

Particulars Current Year Previous Year
) Opening balance of amounts transferred to DEA Fund 21312381.00 9705973.00
ii) Add: Amounts transferred to DEA Fund during the year | 22279075.00 11740065.00
i) Less: Amounts reimbursed by DEA Fund towards claims 157588.00 133657.00
i Closing balance of amounts transferred to DEA Fund 43433868.00 21312381.00

n) Disclosure of Complaints

Number of complaints pending at the end of the year

Maintainable complaints received by the bank from OBOs

OBOs

5 Number of maintainable complaints received by the bank from

Sr. Particulars | Previous | Current

No. Year year
Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year

2 Number of complaints received during the year

3 Number of complaints disposed during the year

3.1]  Of which, number of complaints rejected by the bank NIL

4

o) Business Ratios

Particular Current Year Previous Year
i) Interest Income as a percentage to Working Funds 8.43 8.12
i) Non-interest income as a percentage to Working Funds 0.68 1.33
jii) Cost of Deposits 5.12 4.5
iv) Net Interest Margin 2.92 3.23
v) Operating Profit as a percentage to Working Funds 0.98 1.87
vi) Return on Assets 0.78 0.63
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p) Provisions and Contingencies

Previous Year

Provision debited to Profit and Loss Account Current Year
i) Provisions for NPI
i) Provision towards NPA 2225.00 2225.00
iii) Provision made towards Income tax

iv) Other Provisions and Contingencies (with details) 121.16 741.20

q) Payment of DICGC Insurance Premium

Sr No. Particulars For Half Year ended For Half year ended
September 2023 Marcha 2023

1) Payment of DICGC Insurance Premium 4014822.00 3952643.00

2) Arrears in Payment of DicGC Premium - -

Farmat for disclosures to be made half yearly starting March 31st 2024

Type of borrower Exposure to Of(A) Aggregate of(A) of(A)amount Exposure to
accounts debt that amount paid by accounts
classified stepped into | written off borrowers classified as

as standard NPA during the | during the during the standard
consequent to half-year half-year half year consequent to
implementataion (01-04-2023- | implementation
of resolution plan- 30-09-2023) of resolution
position as at the plan-position as
end of the at the end ot the
previous half half year
year (31/03/2023)

Personal Loan 226.62 18.84 0 26.18 29.15

Corporate Persons* 569.45 0 0 112.86 129.37

of which MEME'’s 0 0 0 0 0

Others 0 0 0 0 0

TOtal 796.07 0 158.52
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a5, @ Excess Income & Expenditure for 2023-24

Sr. | Particulars of Income Bugdeted Income Actual Income/ Excess
No. | & Expenditure & Expenditure Expenditure |Income/Expenditure
1 | Interest Received on Investment 178000000.00 181193264.88 3193264.00

2 | Other Receipts 40000000.00 43150034.66 3150034.66
3 | Other Expenses 94000000.00 44110261.03 -9887738.97
4 | Audit Fee 2000000.00 1794909.46 -205090.54

sk, o
¥ 203338 TT AT IH&ITT IgATIT Ai Ty,

s, €
3ffe af 2023-2W =T THRITAT fAfFRSRT AR QU

As per Board of Director’s Resolution No. 10 (2)

Particulars Amount
Previous Year Carried Over Profit 2930721.54

Current Year Profit FY 2023-24 50831219.08

Total Profit 53761940.62

Sr. No. Appropration recommended as Below

1 Statutory Reserve 25 % 13440485.00
2 Building Fund 11% 5914000.00
3 Dividend 8% 13896000.00
4 Investment Fluctuation Reserve 20000000.00
5 Election Fund 300000.00
8 Education Fund 50000.00
7 Charity Fund 50000.00
8 Social Welfare fund 100000.00
9 Profit Carried Forword 11455.62
53761940.62
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FRraess. 0 anfie adf 2028 -4 =T QST HoRT QU
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Budget of Actual Expenses Particulars Budget of
2023-24 2023-24 2024-25
2670.00 2826.14 Interest on Deposits 3060.00
1.00 1.58 Commission paid to Bank 2.00
1150.00 1059.24 Employee Salary & Allownces 1060.00
90.00 88.96 Bank Contribution to P F 90.00
3.00 7.83 Director Seeting Fees 15.00
7.00 9.97 Traveling Expenses 11.00
53.00 55.32 Rent and Taxes 75.00
30.00 6.65 Postage, Telephone 9.00
20.00 17.94 Printing, Stationary & Advertisement 20.00
20.00 17.95 Audit Fees 20.00
5.00 2.97 A G M Expenses 5.00
200.00 0.00 Bad and Doubtful Debt 0.00
47.00 42.34 Deprecation 70.00
540.00 511.82 Other Expenses 550.00
406.00 508.31 Profit 400.00
5242.00 5157.02 Grand Total 5387.00
Budget of Actual Income Particulars Budget of
2023-24 2023-24 2024-25
3050.00 2903.23 Interest Received on Loan & Advances 3000.00
1780.00 1811.93 Interest Received on Investment 1930.00
12.00 9.64 Commission 7.00
400.00 432.22 Other Receipts 450.00
0.00 0.00 Loss 0.00
5242.00 5157.02 Grand Total 5387.00

g, ¢
3Mffe af 2038 -4 FHRIT AU SidheTdHTeaT FHUHI FI=IdT U1,

T |9 08—y IT e aufear aamaRevnatar dufaew sihermiear Fghiaiar Taf H=uara
9) H. ST, 5 3178 TerIe . Y. SR (a18), 1. arfem

Q) . B AlTer ATl 3Fs SrARves

e,
NPT GeTTid MR AfA SHIR TR FHRUITRT H™Y Ul
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Bag 5. 90
T BriG WYYl TERTY HRUAEET dhear Sufatiaed YR HRoaRT AR} SO,

Bye-Law Amendment
Existing | The wording of Existing The wording of after Reason for
Bye Bye-Law Amendment Amendment
Laws No.
3 Area of operation Area of operation Area of operation

The area of operation of the Bank | The area of operation of the The Amendment is
shall be confined to the districts of | Bank shall be entire State of | proposed to extend

Wardha, Amravati, Chandrapuir, Maharashtra subject to prior | Banks, Branches
Nagpur, Yavtmal within the State permission of the Reserve network in all District
of Maharashtra. For any revision Bank of India and also the of Maharashtra State.
in this regard, the prior approval approval from Co-operative

in writing of the Reserve Bank of Commissioner and Registrar

India and also the Registering Co-operative Society

Authority shall be necessary. Maharashtra State, Pune.

T BRISS WYYl TERTY HRUAEEd Rerd dhag tRaTFl UTH SR |1, WghR MY 9 Fduw
HEDR! AT AGRTY I YO, JiegTehs Iufdet FUROT FROART TRAT9 Irafavard I

35, 99
Yy =T T TR AU S AURIG IURRIT Mg 2Tebet ATal T e AHTIGHE SIgafRRrd ermmfia
FRUIT HoT QO
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NDEPENDENT AUDITOR'S REPORT

TO,
THE MEMBERS,

WARDHANAGARISAHAKARIADHIKOSH (BANK) MARYADIT,
WARDHA

Report On Financial Statements -

1. We have audited the attached Balance Sheet of The WARDHA NAGARI SAHAKARI
ADHIKOSH (BANK) MARYADIT, WARDHA as at 31st March 2024, and The Profit and
Loss Account for the year ended on that date and a summary of significant accounting
policies and other explanatory information and the Cash Flow Statement as on that date,
incorporated in these financial statements along with H. O. & all the 13 branches audited by

us for period 01.04.2023 to 31.03.2024.

Management's Responsibility for the Financial Statements -
2.  Management is responsible for the preparation of these financial statements in accordance
with Maharashtra State Co-operative Societies Act 1960, Banking Regulation Act, 1949 &

RBI CIRCULARS issued from time to time. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the

financial statements that are free from material misstatements, whether due to fraud or

error.

Auditor's Responsibility -
1. Our responsibility is to express an opinion on these financial statements prepared as
per Maharashtra State Co-operative Societies Act 1960,BR Act & RBI CIRCULARS
issued from time to time based on our audit. We conducted our audit in accordance with
"Standards on Auditing" issued by the "Institute of Chartered Accountants of India" and
MCS ACT, BR ACT and RBI Guidelines. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements, whether due to
fraud orerror.

S An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on auditor's
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting

M
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policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

4. We believe that audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Emphasis of Matters -
Without qualifying our opinion, we bring to your attention the following:

1. The bank has, represented that all documentation in respect of the advances outstanding are
being maintained properly and no further impact is expected on the financial performance of
the bank for the year ended March 31, 2024 other than those included in the trial balance of the
bank.

. The financial performance of the bank has been thus prepared and presented by the bank and
audited by us in the aforesaid conditions.

. Accounting of certain items like locker rent, dividend on Investment, commission on
guarantees, incidental charges, service charges & processing fees is done in the year of
receipt, thereby deviating the principles of the Accounting Standard 9 on "Revenue
Recognition" according to which income relating to current year should be recognized on
accrual basis if there is no uncertainty regarding the ultimate collectability and measurability.

Opinion-
4. We have observed that -
(i) Provision for Income tax not made due toloss assessed inlast year.

(i) Bank has not followed AS-10 which resulted in decrease in Profit ,which shown in
Annexure Audit-1

Subject to our observations above, in our opinion as shown by the books of the bank, and to the best of
ourinformation and according to the explanations given to us:
| The balance sheet, read with the notes thereon is a full and fair Balance Sheet containing all
the necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state of
affairs of the Bank as at 31" March, 2024 in conformity with accounting principles generally
acceptedin India;

ii. The Profit and Loss Account, read with the notes thereon shows a true Balance of Profit, in
conformity with the accounting principles generally accepted in India, for the year covered by the
Audit; and
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iii. Inthe case of cash flow statement, of the cash flows for the year ended on that date.
Reporton Other Legal & Regulatory Requirements

d. The Balance Sheet and Profit & Loss Account have been drawn up in accordance with the
provisions of section29 of Banking Regulation Act,1949, RBI Direction read with the provisions
of MSC Act,1960 and MCS Rules, 1961 (Forms 'A' and 'B' respectively of the Third Schedule to
the Banking RegulationAct, 1949).

We report that,
Subject to the limitations of audit indicated in paragraph 1 to 5 above and as required by the
Maharashtra State Co-operative Societies Act,1960 and Banking Regulation Act 1949 and also
subject to the limitations of disclosure required therein.

a. We have obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit and have found
them to be satisfactory.

The transactions of the Bank, which have come to our notice, have been, in our
opinion, within the powers of the Bank except as mentioned in the Head Office
Memorandum and Serious irregularities forming part of Head Office Memorandum.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules
1961 are given in the audit memorandum.

In our opinion, the Balance Sheet, Profit and Loss Account complies with the applicable
Accounting Standards subject to those mentioned above.

The appointment of Auditor is made by Bank Management under Maharashtra State Co-
operative Societies Act 1960 and approval from RBI as per RBI Circular dated
27.04.2021.

10.  Wefurtherreport that,

l. The Balance Sheet and Profit and Loss Account dealt with by this report, are in
agreementwith the books of account.

i, In our opinion, proper books of account as required by law have been kept by the Bank

sofar as appears from our examination of those books.

The reports on the accounts of the branches audited by us have been dealt with in
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preparing our reportin the manner considered necessary by us.

The Bank has been awarded "A" Audit Classification for the financial year 2023-2024.

UDIN: 24032778BKAGPP6582

For Anil Mardikar&amp; Co.
Chartered Accountants
FRN No.100454W

DATE: 18.04.2023

PLACE: NAGPUR

CA Anil Mardikar

(Partner)
MRN: 032778

UDIN:22032778AJIMKR8870
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